Motivation
There was a lot of high powered analysis of this topic, but I came away from a reading of it with the feeling that it was one of the most unfortunate turnings for econometrics in the last two decades, and it has probably generated more nonsense results than anything else during that time.
- Pagan (1989)  Financial Development (FD) and Economic Growth (EG)
 Controversial causal results  FD  EG: McKinnon (1973) , King and Levine (1993a,b) , Neusser and Kugler (1998) , and Levine et al. (2000) , Christopoulos and Tsionas (2004) , Dimitris and Efthymios (2004) , Shan (2006) , and Zhang, Wang and Wang (2012)  EG  FD: Gurley and Shaw (1967) , Goldsmith (1969 ), Jung (1986 and Liang and Teng (2006)  Bidirectional: Shan, Morris, and Sun (2001) and Demetriades and Hussein (1996), Calderón and Liu (2003) , Hassan, Fung (2009), Sanchez and Yu -(2011) Wei and Tiao (1975) , Tiao and Wei(1976,1978) , Wei and Metha (1980) Forecasting: • Systematic sampling : 
Systematic Sampling
, be a weakly stationary process.
• where γ w ii (k) is the autocovariance of the i-th component, w it at lag k.
• γ w ij (k) is the cross covariance between i-th and j-th components 
Relationship between disaggregated and Systematic
Sampled Series
• The d j -th difference of the systematically sampled series (j-th component) is simply the weighted sum of the d j -th difference of the basic series.
Relationship between crosscovariances of disaggregated and Systematic Sampled Series

Proposition 1
The cross covariance between i-th and j-th components of the systematically sampled series W iτ and W jτ-k can be expressed in terms of cross covariances of the i-th and j-th components of the basic disaggregated series it w and jt w , that is, (1) (0) Case 2: Causality between the disagg regated series is one-sided 
